
SUMMARY OF INVESTMENT West Coast OG Development
Adobe Luxury Villas TOWNHOME DEVELOPMENT MODEL
MODEL SETUP v0.76

Project name Adobe Luxury Villas Phases 1

Address 5950 E Adobe Rd Units of Measurement Feet

City Mesa Analysis Start Date Month 1 28-Feb-25 Feb-2025

State/Province AZ Definition (Unit Types) Unit Units

Country USA Definition (Measurements) Acre Acres SF

Model Type Analysis End Date Month 26 31-Mar-27

INVESTMENT DESCRIPTION
Project Size (Acres) 2.10              

Project Size (Feet) 91,476          

Number of Units 41                 

Land Acquisition Month 1 Feb-2025
Construction Start Month 7 Aug-2025
Construction End Month 21 Oct-2026
Project End Month 26 Mar-2027
Sources Uses

Equity - General Partner 552,558        Land Costs 892,500        

Equity - Limited Partner 4,973,023     Hard Costs 12,989,650   

Soft Costs 1,459,384     
Construction Debt 10,255,124   Carry Costs 439,171        

Total Sources 15,780,705   Total Uses 15,780,705   

KEY ASSUMPTIONS AND RETURN METRICS
Land Costs 892,500        Unlevered Returns Project

Hard Costs 12,989,650   Internal Rate of Return 106.89%

Soft Costs 1,459,384     Equity Multiple 1.87X
Carry Costs 439,171        Net Profit 12,302,716       

Total Project Costs (Including Debt) 15,780,705   Profit Margin 44.50%

Total Unit Sales 29,725,000   Levered Returns GP LP Project
- Selling Costs (2,080,750)    Internal Rate of Return 410.38% 90.69% 135.54%

Net Proceeds from Unit Sales 27,644,250   Equity Multiple 10.75X 2.30X 3.15X

Distributions 5,940,923  11,448,203  17,389,126       
Net Project Profit (Levered) 11,863,545   Contributions 552,558     4,973,023    5,525,581         

Net Profit 5,388,365  6,475,181    11,863,545       

Profit Margin 90.70% 56.56% 68.22%

PROJECT-LEVEL CASH FLOW VISUALIZATION

Townhome Development
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